STATE OF A R
STATE TREASURER
WATERMARK INVENTORY

INVESTMENTS OUTSTANDING AS OF 11/30/03 (SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03
POOL: STATE AGENCIES II-DIVERSIFIED (3)

INVST# CUSIP# DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $ CARRY-BASIS MARKET-VALUE * $-ABOVE/BELOW

AGENCY STEP UP NOTE (30/3 ( 19)

36052 31339YQF FHLB 2.750 7/30/08 2.750 Aaa AAA 25,000,000.00 99.53125 2 25,000,000.00 24,882,812.50 -117,187.50

2.750 25,000,000.00 25,000,000.00 24,882,812.50 -117,187.50

1 ITEM IN SUBTOTAL FOR: AGENCY STEP UP NOTE (30/360) 4X (TYPE 19)

AGENCY MTN (30/360) 2X ( 21)
33454 3128X0U4 FHLMC 3.170 9/28/O;__;jigg_;;;__;;;___IajaaajggajaO 99.86300 2 9,990,677.43 9,986,300.00 -4,377.43
3,196 110,000,000.00 ©9,990,677.43  9,986,300.00  —4,377.43
1 ITEM IN SUBTOTAL FOR: AGENCY MTN (30/360) 2X (TYPE 21)

AGENCY NOTES (30/360) 2X ( 23)

33724 3128X05S FHLMC 3.050 4/16/07 3.063 Raa AAA 10,000,000.00 100.14800 2 9,996,047.23 10,014,800.00 18,752.77
34680 3128X1DE FHLMC 2.500 12/04/06 2.500 Aaa AAA 10,000,000.00 99.28125 2 10,000,000.00 9,928,125.00 -71,875.00
34496 3128X1FG FHLMC 2.500 11/28/06 2.500 Aaa AAA 15,000,000.00 99.27900 2 15,000,000.00 14,891,850.00 -108,150.00
34679 3128X1FN FHLMC 3.050 6/04/08 3.152 Raa AAA 5,000,000.00 98.15200 2 4,997,459.02 4,907,600.00 -89,859.02
37211 3128X1J2 FHLMC 2.875 3/15/06 2.875 RAaa AAA 5,000,000.00 100.97900 2 4,998,025.96 5,048, 950.00 50,924.04
34930 3128X1JB FHLMC 2.850 6/03/08 3.055 Raa AAA 5,000,000.00 97.41700 2 4,994,931.51 4,870,850.00 -124,081.51
35485 31331Q3M FFCB 1.875 1/16/07 1.876 Raa AAA 10,000,000.00 96.75000 2 9,999,664.90 9,675,000.00 -324,664.90
34677 3133MYXW FHLB 1.580 3/02/05 1.580 Raa AAA 5,000,000.00 99.84375 2 5,000,000.00 4,992,187.50 -7,812.50
36443 31359MSV FNMA 2.750 8/11/06 2.750 Aaa AAA 5,000,000.00 99.43750 2 4,996,599.45 4,971,875.00 -24,724.45
36444 31359MSV FNMA 2.750 8/11/06 2.880 Aaa AAA 20,000,000.00 99.43750 2 19,986,397.81 19,887,500.00 -98,897.81
33056 3136F3CV FNMA 2.200 9/26/05 2.200 Aaa AAA 20,000,000.00 100.06250 2 20,000,000.00 20,012,500.00 12,500.00
34126 3136F3PJ FNMA 3.050 4/30/07 2.995 RAaa AAA 35,000,000.00 99.90625 2 35,060,881.66 34,967,187.50 -93,694.16
39265 3136F4UE FNMA 1.900 5/24/05 1.900 RAaa AAA 10,000,000.00 100.09375 2 10,000,000.00 10,009,375.00 9,375.00

2.609 155,000,000.00 155,030,007.54 154,177,800.00 -852,207.54

13 ITEMS IN SUBTOTAL FOR: AGENCY NOTES (30/360) 2X (TYPE 23)
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POOL: STATE AGENCIES II-DIVERSIFIED (3)

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

INVST# CUSIP# DESCRIPTION

34554 3133MYN9 FHLB FLOAT

1 ITEM IN SUBTOTAL FOR:

35403 3128X1LU FHLMC

1 ITEM IN SUBTOTAL FOR:

35447 31339XQ5 FHLB

1 ITEM IN SUBTOTAL FOR:

22636
31152
35407
34829

3128DBLF
3133TRVS
31392MCS
31393QFY

FHLMC G (G4032
FHLMC REMIC 22
FHLMC REMIC 24
FHSEF SF1 A2

4 ITEMS IN SUBTOTAL FOR:

RATE MATURITY YIELD MOO S&P

AGENCY NOTES (30/36

1.870 5/22/06 1.870 haa AARA
1,870

AGENCY NOTES (30/360) 4X (TYPE

AGENCY NOTES-VAR (3

1.640 6/25/08 1.660 haa ABA
1,660

AGENCY NOTES-VAR (30/360) 4X (TYPE

AGENCY NOTE-VAR (30
3.000 6/30/08 2.999 Aaa AAA
2.999
AGENCY NOTE-VAR (30/360) 2X (TYPE
AGENCY MBS (30/360)
6 ) 7.000 11/01/04 6.838 Aaa AAA
92 A 6.250 4/15/29 2.891 Aaa AAA
48 A 6.500 10/15/28 6.476 Raa AAA
1.700 12/15/06 1.724 RAaa AAA
2.722
AGENCY MBS (30/360) 12X 14 DY DL (TYPE

POSITION-SIZE

0) 4X (

10,000,000.00

24)

0/360) (

7,000,000.00

25)

/360)

5,000,000.00

29)

12X 1 (
13,684.
437,703.
250,852.
1,080,820.

1,783,059.

36)

PRICE

99.

100.

97.

102.
.29249
100.

99.

100

93000

00800

50000

03200

01130
95816

10,000,000.00 9,993,000.00
10,000,000.00 9,993,000.00
6,993,609.19 7,000,560.00
6,993,609.19 7,000,560.00
5,000,000.00 4,875,000.00
5,000,000.00 4,875,000.00
13,702.49 13,962.19
447,655.95 438,983.24
252,009.13 250,881.21
1,080,385.75 1,080,367.78
1,793,753.32 1,784,194.42

-125,000.

-125,000.



STATE OF A R
STATE TREASURER
WATERMARK

INVESTMENTS OUTSTANDING AS OF 11/30/03

INVENTORY

POOL: STATE AGENCIES II-DIVERSIFIED (3)

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

INVST#

CUSIP#

32884
33015
32843
34672
33994
34673
34716

7 ITEMS IN SUBTOTAL FOR:

31359FVL
31359VKT
31392JQV
31393AGM
31393BFL
31393CcCC
31393CPK

34973 110122AF BRISTOL MYERS SQUI
39610 339030AD FLEETBOSTON FINL C
35651 370424FW GENERAL MOTORS ACC

3 ITEMS IN SUBTOTAL FOR:

39797
35268
34830
34832
34996

5 ITEMS IN SUBTOTAL FOR:

36962GC2
812400QMwW
812400NA
81240QNA
81240QNA

DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE
AGENCY MBS (30/360) 12X 2 ( 39)
FNMA REMIC 1993-22 5.250 5/25/22 4.936 Raa AAA 6,812,987.24
FNMA REMIC 1999-7 6.000 11/25/24 5.811 RAaa AAA 6,592,971.24
FNMA REMIC 2003-16 3.500 2/25/15 3.468 RAaa AAA 3,499,453.85
FNMA REMIC 2003-26 4.000 4/25/18 4.062 Raa AAA 9,592,388.60
FNMA REMIC 2003-33 3.500 3/25/33 3.545 Raa AAA 10,417,277.85
FNMA REMIC 2003-34 4.500 5/25/18 4.504 Raa AAA 13,800,221.60
FNMA REMIC 2003-55 4.000 3/25/33 4.030 Aaa AAA 2,932,021.77
4.370 53,647,322.15
AGENCY MBS (30/360) 12X 24 DY DL (TYPE 39)
CORPORATE NOTES (30/360) ( 50)
4.750 10/01/06 1.784 P1 AA 10,000,000.00
4.875 12/01/06 2.774 Al A 5,000,000.00
8.750 7/15/05 3.540 A3 BBB 4,500,000.00
2.445 19,500,000.00
CORPORATE NOTES (30/360) 2X (TYPE 50)
CORPORATE NOTES-VAR (ACT/ ( 52)
GENERAL ELECTRIC C 1.350 5/12/06 1.245 Raa AAA 20,000,000.00
SEARS ROEBUCK ACCE 3.180 5/11/04 2.668 Baal BBB+ 3,500,000.00
SEARS ROEBUCK ACCE 3.042 3/09/04 3.025 Baal BBB+ 5,000,000.00
SEARS ROEBUCK ACCE 3.042 3/09/04 3.025 Baal BBB+ 5,000,000.00
SEARS ROEBUCK ACCE 3.042 3/09/04 2.597 Baal BBB+ 5,000,000.00
2.011 38,500,000.00
CORPORATE NOTES-VAR (ACT/360)4X (TYPE 52)

101.
101.
99.
98.
99.
98.
99.

105.
105.
108.

100

67455
00831
84026
80245
76027
48708
29676

03600
37300
71200

.23300
100.
100.
100.
100.

52800
31900
31900
31900

N NDNDDNDDNDDNDDNDN

NN NN

7,087,464.
6,760,401.
3,513,177.
9,537,369.
10,347,068.
13,808,555.
2,921,213.

6,927,074.
6,659,448.
3,493,863.
9,477,514.
10,392,304.
13,591,435.
2,911,402.

53,975,250.

10,692,588.
5,300,331.
4,863,427.

53,453,044.

10,503,600.
5,268,650.
4,892,040.

20,856,347.

20,049,323.
3,511,392.
5,000,000.
5,000,000.
5,005,806.

20,664,290.

20,046,600.
3,518,480.
5,015, 950.
5,015, 950.
5,015, 950.

38,566,522.

38,612,930.

-160,390.
-100,952.
-19,313.
-59,854.
45,235.
-217,119.
-9,810.

-522,206.

-188,988.
-31,681.
28,612.

-192,057.



STATE

INVESTMENTS OUTSTANDING AS OF 11/30/03
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

STATE o
TREAS

WATERMARK

F
U R

A R
E R

INVENTORY

POOL: STATE AGENCIES II-DIVERSIFIED (3)

(SETTLEMENT BASIS)

INVST#

CUSIP#

DESCRIPTION

39364
39061
39310

3 ITEMS IN SUBTOTAL FOR:

39212 90331HHW U.S.

1 ITEM IN SUBTOTAL FOR:

18885JA7
7005A2CS
7005A3KN

CLIPPER RECEIVABLE
PARK GRANADA
PARK GRANADA

BANCORP

38826 38141EJB GOLDMAN SACHS GROU

1 ITEM IN SUBTOTAL FOR:

35276
35277
35278
34490
34491
34492

3454025A
3454025A
34540253
37042WG4
37042WG4
37042WG4

FORD MTR CR MTN
FORD MTR CR MTN
FORD MTR CR MTN
GENERAL MOTORS ACC
GENERAL MOTORS ACC
GENERAL MOTORS ACC

1.

CORPORATE MTN

CORPORATE MTN-VAR

COMMERCIAL PAPER

RATE MATURITY YIELD MOO S&P POSITION-SIZE 4 PR
COMMERCIAL PAPER ( 53)

100 1/07/04 1.102 P1 Al 30,000, 000.00 99
1.070 12/16/03 1.071 Pl Al+ 10,535,000.00 99.
1.080 12/31/03 1.082 Pl Al+ 15,000,000.00 99.

1.091 55,535,000.00
(TYPE  53)
CORPORATE MTN (30/360) 2X ( 55)
2.850 11/15/06 2.853 RAa2 AA- 10,000,000.00 99.
2.853 10,000,000.00
(30/360) 2X (TYPE 55)
CORPORATE MTN-VAR (ACT/36 ( 57)
1.331 10/27/06 1.330 Aa3 A+ 10,000,000.00  100.
1.330 10,000,000.00
(ACT/360) 12X (TYPE 57)
CORPORATE MTN-VAR (ACT/36 ( 58)
.411 4/26/04 3.369 A3 BBB 5,000,000.00 99.
411 4/26/04  3.369 A3 BBB 5,000,000.00 99.
.946 3/08/04 4.058 A3 BBB 5,000,000.00 100.
.070 5/19/05 3.060 A3 BBB 10,000,000.00 101.
.070 5/19/05 3.060 A3 BBB 5,000,000.00 101.
.070 5/19/05 3.060 A3 BBB 5,000,000.00 101.

wwwkr P

.83500

87813
89834

68600

10100

88000
88000
07900
15900
15900
15900

N

NN NN DN

29,966,083.
10,530,303.
14,986,500.

29,950,500.
10,522,161.
14,984,751.

55,482,886.

9,999,115.

55,457,412.

9,968,600.

9,999,115.

10,000,000.

9,968,600.

10,010,100.

10,000,000.

4,940,916.
4,940,916.
4,957,919.
10,000,000.
5,000,000.
5,000,000.

40
40
85
00
00
00

10,010,100.

4,994,000.
4,994,000.
5,003, 950.
10,115, 900.
5,057,950.
5,057,950.

00
00
00
00
00
00

53,083.
53,083.
46,030.
115, 900.
57,950.
57,950.

60
60
15
00
00
00



STATE OF A R
STATE TREASURER

WATERMARK INVENTORY
INVESTMENTS OUTSTANDING AS OF 11/30/03 (SETTLEMENT BAS
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03
POOL: STATE AGENCIES II-DIVERSIFIED (3)

Is)

INVST#

CUSIP#

7 ITEMS IN SUBTOTAL FOR:

28161 O0O105HDA AFC H.E.L.T.

1 ITEM IN SUBTOTAL FOR:

33762
30920
33586
34223
27480
33121
33296
33295
29418
33369
33995
33349
33350
28633
35377
33462

16 ITEMS IN SUBTOTAL FOR:

000780AN
12669CAA
12669EAV
172973PR
268917FR
36185NVX
36228FNZ
36228FPS
456606AA
45660NPF
45660NPZ
55265KUH
55265KUH
760944VT
76110VNA
76111JD2

DESCRIPTION RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE $
1.340 3/13/07 4.326 A3 BBB 39,604,000.00 94.46200 2
3.815 74,604,000.00
CORPORATE MTN-VAR (ACT/360) 4X (TYPE 58)
WHOLE LOAN MBS (30/360) 1 ( 71)
1997- 7.070 9/27/27 5.646 Raa AAA 1,334,619.40 106.34561 2
5.646 1,334,619.40
WHOLE LOAN MBS (30/360) 12X (TYPE 71)
WHOLE LOAN MBS (30/360) 1 ( 77)
AMAC 2003-3 Al13 5.000 2/25/33 4.901 Aaa 5,779,015.97 101.19622 2
CWALT 2001-9 Al 7.000 10/25/31 3.722 AAA 802,753.83 100.14042 2
CWHL 2003-8 A7 8.000 5/25/18 7.005 AAA 15,780,857.76 106.76511 2
CMSI 2003-5 3Al 8.000 4/25/33 7.482 RAaa N/R 10,230,427.00 102.67800 2
EQCC 99-3 A3F 7.067 11/25/24 6.811 RAaa AAA 1,308,271.63 100.95720 2
GMAC MORTGAGE CORP 5.250 3/25/18 4.998 RAaa AAA 18,186,540.73 101.92169 2
GSR 2003-3F 1Al 8.500 4/25/33 7.689 RAaa AAA 10,699,963.22 106.56000 2
GSR 2003-3F 4A2 8.500 4/25/33 7.610 RAaa AAA 8,005,809.00 106.52490 2
INHEL 1999-A AF 6.540 4/25/29 6.320 Raa AAA 3,828,096.84 103.05788 2
RES ASSET SEC TRUS 4.250 5/25/33 4.171 N/R AAA 43,733,544.48 96.78443 2
RES ASSET SEC TRUS 5.500 6/25/33 5.513 N/R AAA 10,000,000.00 98.22180 2
MASTER ASSET SEC T 5.500 4/25/18 5.276 N/R AAA 9,037,109.08 101.74171 2
MASTER ASSET SECUR 5.500 4/25/18 5.282 N/R AAA 2,259,277.08 101.74171 2
RFMSI 1993-S34 A2 6.450 9/25/23 4.574 N/R AAA 2,198,434.19 99.92387 2
RFMS2 2003-HI2 A2 1.830 11/25/12 1.831 AAA AAA 9,130,000.00 99.44211 2
RFMSI 2002-S18 Al 5.250 12/25/17 5.019 RAaa AAA 12,848,233.33 101.72704 2
5.376 163,828,334.14
WHOLE LOAN MBS (30/360) 12X 24 D (TYPE 77)

70,611,876.

1,362,934.

72,634,480.

1,419,3009.

1,362,934.

5,866,573.

834,235.
17,181,784.
10,851, 746.
1,343,387.
18,647,069.
11,693,513.
8,827,442.
3,930,048.
44,308,140.
9,981,616.
9,236,789.
2,307,848.
2,241,146.
9,129,553.
13,143,487.

1,419,3009.

5,848,145.
803,881.
16,848,450.
10,504,397.
1,320,794.
18,536,029.
11,401,880.
8,528,180.
3,945,155.
42,327,261.
9,822,180.
9,194,509.
2,298,627.
2,196,760.
9,079,064.
13,070,127.

99 165,725,445.

169,524,383.

2,022,603.

-18,427.
-30,354.
-333,334.
-347,348.
-22,593.
-111,040.
-291,632.
-299,262.
15,107.
-1,980,878.
-159,436.
-42,280.
-9,220.
-44,386.
-50,489.
-73,359.

-3,798,938.



STATE OF A R
STATE TREASURER

WATERMARK
INVESTMENTS OUTSTANDING AS OF 11/30/03

POOL: STATE AGENCIES II-DIVERSIFIED (3)

INVENTORY

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

INVST# CUSIP# DESCRIPTION

30717 63859CCR NLFC 1999-SL A3

1 ITEM IN SUBTOTAL FOR: WHOLE

30700
28514
30719
17952

393533DF GREEN TREE CT 1999
501717AU LAI VEHICLE LEASE
553083CT MMCA 2002-3 A3

638925AD NATIONSCREDIT GR T

4 ITEMS IN SUBTOTAL FOR: ASSET

34537 00080AAN ACAS BUSINESS LOAN
35685 140553AC CAPITAL SOURCE COM
25524 74386NAG PROVIDENT BANK EQP

3 ITEMS IN SUBTOTAL FOR: ASSET

34222 32051DWU FIRST HORIZON ASSE
35090 576434EP MASTER ALTERNATIVE

2 ITEMS IN SUBTOTAL FOR: ASSET

RATE MATURITY YIELD MOO S&P POSITION-SIZE # PRICE
WHOLE LOAN MBS (30/360) 1 ( 81)
6.297 11/10/30 3.003 Raa AAA 2,119,071.27 100.37620
3.003 2,119,071.27
LOAN MBS (30/360) 12X 9DY (TYPE 81)
ASSET BCKD (30/360) 12X N ( 102)
6.840 3/15/10 6.453 N/R AAA 1,181,940.30 100.89010
4.590 7/15/07 4.590 Raa AAA 1,552,125.43 100.37800
2.970 3/15/07 2.991 Aaa AAA 10,000,000.00 100.45495
6.250 11/15/13 5.939 Raa AAA 1,525,969.42 103.34529
3.772 14,260,035.15
BCKD (30/360) 12X NO DELAY (TYPE 102)
ASSET BCKD - VAR (ACT/360 ( 106)
1.670 4/20/14 1.670 RAaa AAA 5,442,875.71 100.90600
2.620 2/20/14 2.620 A3 A- 3,000,000.00 100.31800
1.419 11/25/11 1.419 Raa AAA 6,870,338.50 100.11457
1.743 15,313,214.21
BCKD - VAR (ACT/360) 12X (TYPE 106)
ASSET BCKD (30/360) 12X 2 ( 113)
5.500 6/25/11 4.752 N/R AAA 9,589,498.56 102.30920
8.000 6/25/18 7.015 N/R AAA 2,286,220.60 104.51018
5.201 11,875,719.16
BCKD (30/360) 12X 24DY (TYPE 113)

NN NN

NN

N

2,172,803.

1,204, 644.
1,552,125.
9,999, 648.
1,530,767.

2,127,043.

1,192,460.
1,557,992.
10,045,495.
1,577,017.

14,287,186.

5,442,875.
3,000,000.
6,870,338.

14,372,965.

5,492,188.
3,009, 540.
6,878,200.

15,313,214.

10,039,100.
2,488,747.

15,379,938.

9,810,939.
2,389,333.

12,527,847.

12,200,272.

-228,161.
-99,413.

-327,574.



STATE OF A R
STATE TREASURER
WATERMARK

INVESTMENTS OUTSTANDING AS OF 11/30/03

INVENTORY

POOL: STATE AGENCIES II-DIVERSIFIED (3)

(SETTLEMENT BASIS)
CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

INVST#

CUSIP#

DESCRIPTION

MATURITY YIELD MOO S&P POSITION-SIZE #

39115
39016
39017
39316
39312
39408
39589
39460
39566
39618
39360
38957
39359
39266
39117
39567
39620
39462
39507
39411
39619

21 ITEMS IN SUBTOTAL FOR:

0075N3Z5
10487FMU
10487FMX
27003KAS
38102Ez1
41801CNS
41801HXF
41902LAS
42969TAF
42969TAF
53974TAF
53974UZF
53974UZF
7425E2LB
84742DZ3
8670X2AE
8670X2AG
86888MAD
86888MAF
92646LZF
92646LZN

31279 38373VvD6 GNMA REMIC 2002-70

1 ITEM IN SUBTOTAL FOR:

ASSET BACKED COMMERCIAL P ( 135)
ADVANTAGE ASSET FU 1.090 12/05/03 1.091 P1 Al 39,540,000.00
BRAHMS FUNDING 1.130 12/08/03 1.131 Pl Al 10,000,000.00
BRAHMS FUNDING 1.130 12/12/03 1.131 Pl Al 45,057,000.00
EAGLE FUNDING CORP 1.110 1/05/04 1.112 Pl Al 25,045,000.00
GOLDEN FUNDING 1.070 12/01/03 1.071 P1 Al 58,000,000.00
HARWOOD FDG II 1.120 12/11/03 1.121 P1 Al+ 16,556,000.00
HARWOOD FDG I 1.100 12/05/03 1.101 Pl Al+ 50,000,000.00
HATTERAS FUNDING 1.100 1/26/04 1.102 Pl Al 25,000,000.00
HIGH PEAK FUNDING 1.120 1/15/04 1.122 Pl 35,000,000.00
HIGH PEAK FUNDING 1.120 1/15/04 1.122 Pl 20,000,000.00
LOCKHART FUNDING 1.170 1/15/04 1.172 Pl 10,000,000.00
LOCKHART FUNDING 1.110 12/15/03 1.111 Pl 30,000,000.00
LOCKHART FUNDING 1.110 12/15/03 1.111 Pl 15,000,000.00
PRINCIPAL RESIDENT 1.100 12/11/03 1.101 P1 Al+ 35,000,000.00
SPECIAL PUR ACCT 1.060 12/03/03 1.061 Pl Al 10,000,000.00
SUNBELT FUNDING 1.120 1/14/04 1.122 P1 25,000,000.00
SUNBELT FUNDING 1.120 1/16/04 1.122 Pl 28,750,000.00
SURREY FUNDING 1.100 1/13/04 1.102 Pl Al+ 30,000,000.00
SURREY FUNDING 1.100 1/15/04 1.102 Pl Al+ 10,000,000.00
VICTORY RECEIVABLE 1.070 12/15/03 1.071 Pl Al 35,000,000.00
VICTORY RECEIVABLE 1.080 12/22/03 1.081 P1 Al 20,000,000.00
1.104 572,948,000.00
ASSET BACKED COMMERCIAL PAPER (TYPE 135)
AGENCY MBS (30/360) 12X 1 ( 156)
4.250 8/20/32 4.247 RAaa AAA 4,006,142.60
4.247 4,006,142.60
AGENCY MBS (30/360) 12X 19 DY DL (TYPE 156)

99.
99.
99.
99.
99.
100.
99.
99.
99.
99.
99.
99.
99.
100.
99.
99.
99.
99.
99.
99.
99.

97.

97150
96433
88072
88186
98397
00000
97274
81466
85027
85027
85027
94205
94205
00000
97738
80852
84707
82888
85277
94205
92144

81863

DNDNNNNDNNDNDNNDNODNDNDNDNDNDNDNDNDNDNDDNDDNDDND

39,535,211.

9,997,802.
45,041,442.
25,017,972.
58,000, 000.
16,550,849.
49,993,888.
24,957,222.
34,951, 000.
19,972,000.

9,985,375.
29,987,050.
14,993,525.
34,989,305.

9,999,411.
24,965,777.
28,708,855.
29,960,583.

9,986,250.
34,985,436.
19,987,400.

39,528,731.

9,996,433.
45,003, 256.
25,015,411.
57,990,702.
16,556,000.
49,986,370.
24,953, 665.
34,947,594.
19,970,054.

9,985,027.
29,982, 615.
14,991,307.
35,000, 000.

9,997,738.
24,952,130.
28,706,032.
29,948, 664.

9,985,277.
34,979,717.
19,984,288.

572,566,358.

4,015,4091.

572,461,014.

3,918,753.

4,015,4091.

3,918, 753.

-6,480.
-1,369.
-38,186.
-2,560.
-9,297.
5,150.
-7,518.
-3,557.
-3,405.
-1,94¢6.
-348.
-4,435.
-2,217.
10,694.
-1,673.
-13,647.
-2,822.
-11,919.
-973.
-5,718.
-3,112.

-105,344.



STATE
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INVESTMENTS OUTSTANDING AS OF 11/30/03

CARRY-BASIS IS BOOK-VALUE AMORTIZED THROUGH 11/30/03

INVENTORY

(SETTLEMENT BASIS)

POOL: STATE AGENCIES II-DIVERSIFIED (3)

INVST#

15176
18138
22582
26735
29487
34683

CUSIP#

TXDEOOO1
TXDE0OOO3
TXDE0004
TXDEOOOS
TXDEO0OO6
TXDEQOO7

DESCRIPTION

MOHAVE
MOHAVE
MOHAVE
MOHAVE
MOHAVE
MOHAVE

COUNTY
COUNTY
COUNTY
COUNTY
COUNTY
COUNTY

6 ITEMS IN SUBTOTAL FOR:

104 ITEMS IN SUBTOTAL FOR:

- JC
- JC
- JC
- JcC
- JC

AGENCY DEFERRED PROP.

RATE MATURITY YIELD MOO

o o1 oo g1

.000
.000
.000
.000
.000
.000

S&P POSITION-SIZE

AGENCY DEFERRED PROP. TAX ( 189)

1/15/04
1/15/04
1/15/04
1/15/04
1/15/04
1/15/04

TAXES-VAR

STATE AGENCIES II-DIVERSIFIED

(TYPE 189)

1261258718.

(FUND 3)

# PRICE

100.
100.
100.
100.
100.
100.

00000
00000
00000
00000
00000
00000

NN DNDDNDN DN

1265074468.

1261109467.

-3,965,000.99



